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AIM: MSMN



ƴ Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 75.6% of retail investor accounts lose money when spread betting or 
trading CFDs with ETX. You should consider whether you understand how spread bets or CFDs work and whether you can afford to take the high risk oflosing your money.

ƴ All information that is provided during this seminar is for educational purposes only. ETX Capital and the presenter are not financial or investment advisors and do not recommend any 
instrument of any kind.  Any instruments that are mentioned throughout are cited only for illustrative and educational purposes.

ƴ All traders must understand that there is a high element of randomness to the markets - therefore they will experience both winning and losing trades whilst following a trading strategy. It is 
essential that the use of a strategy is combined with responsible money management and risk management. Different traders following the same strategy will achieve different levels of 
performance, and thereis no guarantee of profitabletrading. 

Monecor(London) Limited (trading as ETX Capital) is acting as Mosmanôscorporate broker and is authorised and regulated by the Financial Conduct Authority with registered number 124721.
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Disclaimer

ƴ This presentation has been prepared for general information purposes only and has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000. Any party who is in any doubt about the investment to 

which these slides relate should consult an authorised person specialising in advising on investments of the kind referred toin these slides.

ƴ Hydrocarbon prices and exchange rates remain volatile.

ƴ The presentation is not and should not be considered as an offer or invitation to subscribe for or purchase any securities inMosman, or as an inducement to make an offer or invitation with respect to those securities.  No agreement to subscribe for 

securities in Mosman will be entered into on the basis of this presentation.

ƴ This presentation (and oral statements made regarding the subjects of this presentation) contains forward-looking statements. These are statements, other than statements of historical fact, that give current expectations or forecasts of future events and 

activities; the Companyõs ability to successfully effect those strategies and the expected timing thereof and results therefrom;production growth estimates, resource estimates and potential resource estimates;  and ability to fulfill that outlook; 

expectations regarding future economic and market conditions and their effects on the Company; the Company's  budget; the Companyõs future capital budget reduction estimates;  business activity plans; the Companyõs financial position, liquidity and 

capital resources; and production guidance and the drivers thereof.

ƴ Due care and attention has been taken in the preparation of this presentation. However, the information contained in this presentation (other than as specifically stated) has not been independently verified or audited and does not purport to cover all 

matters that may be relevant for the purposes of considering whether or not to make any prospective investment.  Accordingly,the company does not warrant or represent that the information contained in this presentation is accurate or complete. To the 

fullest extent permitted by law, no liability, however arising, will be accepted by Mosman or itõs directors, officers or advisers, for the fairness, accuracy or completeness of the information contained in the presentation.

ƴ Some or all of the information contained in this Presentation (and any other information which may be provided) may be insideinformation relating to the securities of Mosman within the meaning of the Criminal Justice Act 1993 (the "CJA") and the 

Market Abuse Regulation (EU/596/2014) ("MAR"). Recipients of this information shall not disclose any of this information to another person or use this information or any other information to deal, or to recommend or induce another person to deal in the 

securities of Mosman (or to attempt to do so). Recipients of this information shall ensure that they comply or any person to whom they disclose any of this information complies with this paragraph and also MAR. The term "deal" is to be construed in 

accordance with the CJA and MAR. Recipients of this Presentation should not therefore deal in any way in ordinary shares in the capital of Mosman (the "Ordinary Shares") except and until to the extent such matters have been made public through the 

issue of a press announcement, or any other document announcing such information (as appropriate). Dealing in Ordinary Sharesin advance of this date may result in civil and/or criminal liability.

ƴ The Presentation is confidential and shall not be copied, published, reproduced or distributed in whole or in part, to any otherperson, for any purpose at any time.  The information contained in the Presentation is not intended to be viewed by, or 

distributed or passed on (directly or indirectly) to, and should not be acted upon by any class of person other than (i) qualified investors (within the meaning of the Prospectus Directive 2003/71/EC) and (ii) investment professionals falling within Article 

19(5) and high net worth companies, unincorporated associations and partnerships and trustees of high value trusts falling within Article 49(2) respectively of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (or persons to 

whom it may otherwise be lawfully communicated) (together "Relevant Persons").  Persons who are not Relevant Persons should not attend the Presentation or rely on or act upon the matters communicated at the Presentation. 

ƴ The Presentation does not constitute an admission document, prospectus or listing particulars relating to Mosman; it has not been approved by the London Stock Exchange plc or the Financial Conduct Authority, nor does it constitute or form part of any 

offer, invitation, inducement or commitment to, sell, issue, or any solicitation of any such offer or invitation to subscribefor, underwrite or buy, any shares in Mosman or any of its affiliates to any person in any jurisdiction, nor shall it nor any partof it, nor 

the fact of its distribution form the basis of, or be relied on in connection with, or act as any inducement to enter into any contract or investment decision in relation thereto.

ƴ The distribution of this document in certain jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about and observe any such requirements or restrictions.  Any such 

distribution could result in a violation of the law of such jurisdictions.  Neither this document nor any copy of it should be distributed, directly or indirectly, by any means (including electronic transmission) to any persons with addresses in the United

States of America (or any of its territories or possessions) (together, the "US"), Australia, Canada, Japan, the Republic of Ireland or the Republic of South Africa or distributed to the US, Australia, Canada, Japan, the Republic of Ireland or the Republic of 

South Africa or to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised under the laws thereof, or in any other country outside the United Kingdom where such distribution may lead to a breach of any

legal or regulatory requirement. 

ƴ The securities referred to in this presentation have not been and will not be registered under the US Securities Act of 1933,asamended, (the "US Securities Act") or under any securities laws of any state or other jurisdiction of the US and may not be 

offered, sold, resold, taken up, exercised, renounced, transferred or delivered, directly or indirectly, within the US, Australia, Canada, Japan, the Republic of Ireland or the Republic of South Africa, or to, or for the account or benefit of, any person with a 

registered address in, or who is resident or ordinarily resident in, or a citizen of, the US, Australia, Canada, Japan, the Republic of Ireland or the Republic of South Africa, except pursuant to an exemption from, or in a transaction not subject to, the 

registration requirements of the US Securities Act and/or any other applicable securities laws.

ƴ By accepting the Presentation, you agree to be bound by these limitations and restrictions.
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Introduction

Business Model

ƴ Conventional Onshore Oil and Gas Exploration, 

Development and Production

Strategy

ƴ Identify opportunities which will provide operating cash flow 

and have further development upside, in conjunction with 

adding value to the Company's existing exploration permits

Progress to Date

ƴ Three producing wells at Stanley Project

ƴ Producing well at Greater Stanley Project

ƴ Producing well at Challenger Project

ƴ Producing wells at Arkoma Project

ƴ Welch Project held for sale

ƴ Production development opportunities acquired in USA

ƴ Exploration in Northern Territory in Australia
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AIM TICKER MSMN

Market Capitalisation GBP    2.2 million

Share Price GBP     0.14p

Shares 1,585,810,968

Options

Warrants
101,659,091

18,411,233 GBP 0.05 (October 2020)

200,000,000 GBP 0.23 (February 2021)

500,000,000 GBP 0.15 (July 2021)

Capital Structure 



Global Events and Corporate Review

Global Events

ƴ Mosman has clearly not been immune to the economic events over the past four months including the collapse of the global oil price 

and disruption in the capital markets resulting from several factors including the COVID-19 Pandemic

ƴ Like many companies, Mosman has taken its Health and Safety requirements very seriously and currently we are not aware of any

health or wellbeing issues in our small team

Corporate Review

ƴ In March Mosman conducted a full review of all operations, with the express objective of further reducing costs and protecting income 

and the Company's cash position

ƴ The review concluded that cost reductions had been implemented and production continued with an emphasis on margin rather than 

volume to mitigate against the challenges faced

ƴ The Board resolved to prioritise the growth opportunities of Stanley, Greater Stanley and Falcon. Other assets were deemed tobe

non-core and to be sold in due course

ƴ Recently the WTI price recovered to over US$41 per barrel, and as our operations are underpinned by low operating and 

development costs, the focus remains on growth of the Eastern Texas assets
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Oil and Gas Assets

Arkoma

Stanley

ChampionChallenger

DEVELOPED

Project Location
Approx

Working Interest

Stanley  Texas 18.5%to14.85%

Greater Stanley Texas 20%to25%

Champion-Falcon

Arkoma Stacked Pay

Texas

Oklahoma

60%

27%

Welch Permian BasinTexas 100%(Heldforsale)

UNDEVELOPED

Project Location
Approx

Working Interest

Champion Texas 60%

Challenger Texas 16%butcanearn46.83%

AmadeusBasin
Northern Territory, 

Australia

100% (EPA145)

100% (EPA155 subject to

farmout dilution)
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East Texas Projects and Activity

Focus is now East Texas which includes the Stanley,

Greater Stanley, Champion and Challenger projects. 

Stanley

ƴ Three producing wells 

ƴ One current worked over (S1)

ƴ Stanley-4 well planned for August/September 

Greater Stanley

ƴ The producing well will be worked over in July/August

Champion

ƴ Falcon-1 well planned

ƴ Site works now completed 

ƴ Drilling scheduled for August/ September 2020 

Challenger

ƴ Lease held by production as one well producing
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Gross Production Volumes

Gross Production (BOE)
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ƴ Gross production for the six months ended 

30  June 2020 was 37,226 barrels

ƴ Net production was 9,890 barrels

ƴ Production was affected by the measures 

taken in regard to the global pandemic, the 

oil price fluctuations and the focus on 

maximising cashflow rather than maximising

production



Net Production Volumes 
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Net Production (BOE)  (before royalties)

ƴ Gross production for the six months ended 30  

June 2020 was 37,226 barrels

ƴ Net production was 9,890 barrels

ƴ Production was affected by the measures 

taken in regard to the global pandemic, the oil 

price fluctuations and the focus on maximising

cashflow rather than maximisingproduction



Stanley Operations
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At Stanley, the Operator has advised that in their 

opinion: ñWe believe our current cost structure will 

allow us to remain profitable with oil prices in the 

mid-teens.ò

Stanley has had three JV wells drilled; resulting in 3 

successful producers already.

Stanley-4 due this quarter.

At Greater Stanley, the plan remains to increase 

production by a workover of the existing producing 

well.  

ƴMinor production is circa 160BBLs gross per 

month, which is sufficient to hold the lease  

ƴTechnical work suggests there may be potential to 

produce at higher rates from the Yegua sands 

zone of the existing well



Falcon-1, Champion Project

ƴProceeds from July placing contributing to funding 

the drilling of the Falcon-1 well

ƴMosman has a 60% interest in this well and it is 

required to pay 80% to complete itsô acquisition

ƴ In addition to Falcon, there are several other 

prospects which have been mapped using 3D 

seismic, including Galaxie, Durango, Corona 

East, Corona West

ƴSpud of the Falcon-1 well is expected in August/ 

September
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Falcon-1 Well Site



Projections

ƴThe chart represents a prediction of potential 

daily production based on currently known and 

predicted facts

ƴAssumes Welch is sold

ƴMedium term projection includes current 

production plus Stanley-4, Greater Stanley and 

Falcon-1 based on best estimates at this time

ƴFunding for two workovers and two wells is now 

in place

The drilling of future wells is subject to a number of 

conditions including government approvals, agreement with 

Working Interest partners. 
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Exploration Assets in Australia

ƴ EP 145 is located near Mereenie & 

Palm Valley producing gas fields and 

has significant prospective resources

ƴ Permit suspended and extended for one 

year

ƴ Adjacent Operator (ASX:CTP) provided 

details of results of Dukas-1 well and 

positive outlook for exploration in the 

area

ƴ Actively seeking farm-out to fund 

seismic and well

ƴ EP(A)155 is an application for 

exploration permit

ƴ This EPA was recently farmed out

13



14

ƴDelivering on Strategy ïacquired good production assets with 

development potential at low oil prices

ƴLow cost production generating cash flow

ƴGrowth opportunities identified ïmultiple reservoir stacked pay, 

development wells, exploration

ƴAnticipating two workovers and two new wells in the very near future

ƴAmadeus showing potential and could become a significant asset


